










GSA&ASSOCIATESLLP
CI{ARTTRED ACCO U NTANTS

Eranch 0ffice : A-1i5, 3rd Ftoor, Joshi Cotony, lP Extn., Patpar Ganj, ilethi-110092. Mobite : + 91 96500 28288, 995S5 55533, Emait : cadeepa@gsa.net.in

Statement Certifying the Security Cover in respect of the Listed Rated Secured Non-
Convertible Debentures as at 3O't June, 2023 in the format specified by the Securities
Exchange Board of India vide Circular No. SEBI/HO/DDHS/PlC.lRl2O23/5O dated 31=t
March, 2029.

To,
The Board of Directors
Belrise Industries Limited
(Erstuthile known as Badue Engineering Ltd.)
Plot No. D-39, MIDC Area Waluj,
Aurangabad - 431133

IDt3l'l'rusteeship: Scnrioos Lirnitr:rJ
Asia.n Building, (lrourl(l liloor, 17,
R. Kamani Marg, Ballard llst.atc.
Mumbai 400 00 1

Based on examination of books of accounts and other relevant records/documents of Belrise
Industries Limited (Erstwhile Known as Badve Engineering Limited ("the Company"), we
hereby certify that:

a) Security Cover for listed debt securities:
i. The financial information as on 3A-06-2023 has been extracted from the books of

accounts for the year ended 30-06-2023 and othcr relevant rccords of the listed
entity;

it. 'ftre assets of the listed entity provide coverage of minimum 1.25 times of the
interest and principal amount, which is in accordance with the terms of issue/
debenture trust deed and the actual coverage (calculation as per statement of
asset cover ratio for the Secured debt securities - table * I) for each of the ISIN
and marked as Annexure I (A) to I (E), respectively.

ISIN wise details
Irt

S.
No

ISIN Facility Type of
charge

Sanctioned
Amount

Outstanding
Amount As
on 30-06-

2o23

Cover
Required

Assets
Required

1 INEBg 4VO
TOLL

Non-
lonvertible
Debt
Securities

F irst
ranking

60.00 00"00 1 .2 5 times of t he net
bXock val Ltc il f' the
l)r'operties 1r:i 'l'ra-nche 1

NCI)s
1.e

28.0s.20231

75.00
{Asset require
upto the Cate
of redemption

2 INEB94VO
7A29

Non-
lonvertible
Debt
Securities

First
ranking

50.00 00.00 1 .25 times of principal
arrlo unt along r,n itlr
coupon pa_vable thereon
at ne1. bloi:k value of
t"l"re Prrt f)c r-ty ior
Tranche 2 Ser"ies A
NCI )s

62.O5
(Asset require
upto the date
of redemption

1A
-t.\-

02.06.2023)

3 INEB94VO
'T o3z

Non-
lonvertible
Debt
Securities

First
ranking

25.00 00.00 1.25 times r;f principal
arnount along with
coul)orl payable thereon
arl(l shali t:t,: tli-a serl on
i) rrrarket vi-ilt-lc irr case
of lanrl ;:r rr.j tiuiiriing
and ii) 0rI l:ook value
in case of plant and
rnachinery lbr 'i'raricfle 2

31.25
{Asset require
upto the date
of redemption

1.e02wN
,tI >rt-'
Yd/ r\,

t{qk";;r}



ISIN Facility Type of
charge

Sanctioned
Amount

Outstanding
Amount As
on 3O-06-

2o23*

Cover
Required

Assets

Sel ies l3 NCI Is

4 INEB94VO
7 045

Non*
ronvertitlle
Debt
Securities

Pari-
Passu

50.00 50.00 1 "25 l.imes o1' principal
arriount r: long with
c01,t p()rI pa1'a l;lc t. i-rc,'reon

and shall lle L:rr scd on
reaiisable rri a r1<e t" rralue
of the klentified
I)rcp:erties for 'I'rariche 3
NCI )s

62.A5

5 INtrB94VO
7A52

Non-
lonvertible
Debt
Securities

Pari-
passu

50.00 50.00 1 .25 times r;f principal
afiio u nt a long l,vith
ccl.r [)rlr] payit f lk: {.frerecn
arrrl shaiX f:e kraseci on
realisable rni-rrkt:1 r'alu(:
of the icJent"ifierl
l)r'oplert.ies 1or 'l'rernche 4

NCI )s

62.O5

The Company has complied with aII the covenants of outstanding redcemable Non-convertible
Debentures as on 3oth June , 2023 amounting to Rs. 1OO.O0 Crores.

For GSA & Associates LLP
Chartered Accountants
Firm Reg. No. O0O 257N/N500339
Statutory Aud"itors of Belrise Industries Limited
(trrstu,tLtite knowrl as Bctdue Dngtneering Limited)

Jain

M. No 1 19681
Place: It{ew De1hi,
Date: l2th August, 2023
Certificate No . L6
UDIN: 2311968 I BGXBIE,5846

S.
No Required

Chartered
Accountants
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